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ABSTRACT

This research based on interest writer to give evident of theory to
explain that Return On Equity and Cash Devident as share of the
fundamental factors which influence to increase the stock price in a

compary.

The research was done at PT. Astra International, Tbk in Indonesia
Stock Exchange, to use financial ratio Return On Equity, Cash Devident
per share, and stock price of company from 1997 — 2006. The kind of the
research is used namely descriptive and assosiative-causal, where
investigate descriptive is explain to connected variable independent wih
variable dependent and then to evidence the form of connection and large
of connection direction consist pass through regression analysis methods
are correlation, coefficient determination, t test, and F test.

The result of research found the regression : Y = 1.739,256 +
540,452 X, + 22,963X,. The partial correlation analysis shown the value
0,232 for low connection between Return On Equity with the Stock Price.
In hipotetic with t, test 2,365, found t, 0,630, it means there is not be
influence of significant between Return On Equity with Stock Price at the
level a5%. There is partial correlation 0,922 shown the strong connection
between cash devident with stock price. In t, test found the t, 6,309, it
means that the influence of significant at level a5% between cash devident
with stock price. Coefficient correlation simultant(R) is produced the
value 0,930 and determination coefficient is found 0,865. It can be said
that the stock price influenced by Return on Equity and Cash Devident
amount to 86,5% and left over 13,5% it’s influenced by the other factors.
And at the level a5% it can be found Fh > F (22,345>4,74), it means
there is the influence of significant between Return On Equity and Cash
Devident all together to the Stock Price. .

PENDAHULUAN

Periode waktu tahun 1997 - 2006
terjadi transaksi yang cukup menggai-
rahkan di Bursa Efek Jakarta (BEJ), di-
mana para pemodal asing menginvestasi-
kan dana yang cukup besar. Para pemodal

asing antusias memburu saham blue-
chips yang berkinerja solid guna menam-
bah portofolio mereka di bursa. Dipicu
dengan stabilitas suku bunga, penguatan
rupiah, serta turunnya inflasi akan men-
dongkrak kinerja emiten. Kegiatan tran-
saksi berlangsung marak dan bergairah.
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